HIGGINS LAKE UTILITIES AUTHORITY
APRIL 2022 FINANCIAL REPORT

MARCH BALANCE $469,3654.37
BUDGET

A. REVENUE SOURCE AMOUNT MONTHLY DEPOSITS | REVENUE _ YEAR-TO-DATE
536,640 - Due From Townships (Bond) 225593.7 0 225593.76
536.607 - Sewer Fees 145800.00 2547.75 110525.78,
537.608 - Equip Replace/Reserve Fee 72800.00 10343.03 83331.42)
537.609 - Delinquent Sewer Fees 4000.00 60 2033.18
537.610 - Delinquent ER&R Fees 200.00: 63.15] 243.15)
537.611 - Late Payment Fees O & M 600.00 19606.7) 20372.61
537.612 - Late Payment Fees ER&R 20.00 80.16 371.75
537.664 - Interest O & M 100.00X 8.18) 4925
537.665 - Interest ER&R & CD 26.39 4.65 304.74
537.671 - Misc. Income 200.00 0 134194.73]
537.672 - Bad Check Charges 10.00 0 5.46
537.674 - Capital Imp. Fund 8100.00 161.01 5838.37

TOTAL Revenue 457550.15 33074.63 562864.21

OTAL YEAR-TO-DATE

8. DISBURSEMENTS ;‘;’dgeui‘; T°:E;';E’:§“E;"“ T EXPENGES
536.301 - Bond Payable (300) 200000.00 .00 213609.38
536.995 - Bond Interest 25593.76 0.00 11984.38
537.710 - Per Diem 2000.00 150.00 975.00%
537.726 - Office Supplies 1000.00% 0.00 97.51
537.729 - Equip. Replace/Reserve 72900.00] 3990.00, 111588.60
537.730 - Capital improvements 8§100.00 0.00
537.801 - Legal & Professional 2000.00 0.00
537.802 - Contractual Operating 60000.00 5505.52 60561.68
537.803 - Insurance 4500.00 0.00] 3976.00
537.804 - Contractual Adm. 16000.00 1333.33 13334.29
537.806 - Contract Audit Fees 3000.00 0.00| 2525.00
537.850 - Telephone & Internet 1000.00 0.00, 752.87
537.900 - Printing & Publishing 1000.00 0.00 178.00
537.920 - Utilities 45000.00 3578.54 42296.39)
537.940 - Office Rent 4500.00 550.00) 3550.00
537.055 - Education, Dues & Subscrip 1500.00 0.00 1673.48
537.957 - Computer Hardware/Softwarg 3500.00 0.00 1910.00
1537.957 - Permits & Fees 3650.00 0.00) 3650.00
537.958 - Postage 1560.00 556.80! 920.80
537.959 - Misc. Expense - O & M 746.39 0.00 260.00!
TOTAL Disbursements l 457550.15 15664.19) 473853.28
APRIL BALANCE $486,764.81

Signature of Authorized Official




5:52PM Higgins Lake Utilities Authority

08072 Balance Sheet
Cash Basis As of April 30, 2022
A2
ASSETS
Current Assats
ngs
536.000 - Chemicx! CD ERER 8/8/21 86,341.72
836,028 - Chernical CD ERAR axp.12/12/20 25333.34
$37.001 * Chacking-O&M 253.487.52
537.002 - Checking ER&R , 12 80223
Total Checking/Savings 486,764.81
Other Current Assets
£38.040 - Accounts Recelvabie-main . 8.19§._2_5
Total Other Current Assets . 8,106.25
Total Current Assots 494 ,961.068
Fixed Assets
536.131 - BULDING & IPROVEMENTS 10,280.00
838.154 - Sewer Systsm 5,587,803.12
$38.155 - Accum Deprociation - -1 ,313.4633
Total Fixed Assets o ___4_ .23_4.620.95
TOTAL ASSETS 4,778,582.01
UABILITES & EQUITY ' '
Lisbilitics
Curront Lisbilitlas
Payable
20000 * Accounts Payable . -259,600.00
Total Accounts Payable -259,600.00
Other Current Lishilities
536.202 - Accounts Paysbie-main 265,364.31
837.202 - Accounts Paysbie-O8M . 63259_7
Total Other Current Lisbilities 1172028
Total Current Liabifities 12.12028
Long Term Lishilities
536.300 - Bonds Peyable N 1,675,000.00
Total Long Term Lisbilities . 1575,000.00
Total Liabliities 1,687,120.28
Equity
32000 - Retalnad Earnings 404.722.11
$38.395 - Unrestricted Net Assets 2,558,726.69
Net income 590109
Totai Equlty . 3,092,4681.73
TOTAL LIABILITIES & EQUITY 4,779,682.01
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Higgins Lake Utilities Authority

5:40 PM
osoTIR2 Profit & Loss by Class
Cash Basis April 2022
Equip RAR O8M Account TOTAL
Ordlnary Incoma/Expenss
Income
§36.684 - Interest O B M 0.00 8.18 818
537874 - Capital improvemant Fund 0.00 161.01 161.0%
537.807 - Sewer Foos 0.00 254715 2.541.7%
537808 - Equip Replace & Raserve 10,343.03 0.00 10,343.03
537.609 - Delinquent Sawer Fess 0.00 60.00 60.00
$37.810 - Datinquent ESR fees 83.15 0.00 63.45
537.611 - Late payment fses O& M 0.00 16,806.70 19,806.70
$37.612 - Late payment fess ERAR 80.16 0.00 80.16
537.663 - Intereet-ERSR __4es 000 465
Total Income 10,490.90 22,583.684 3307463
537.710 - Per Dism 0.00 150.00 150.00
537.729 - Equipment Replacement Reserve 0.00 3.990.00 3,990.00
537.802 - Contractual Services-Operations 0.00 5,505.52 5,505.52
537.504 - Contractual-Administrative 0.00 1333.33 133333
$37.920 - Utiiities 0.00 357854 3,578.54
537.940 - Offics Retk 0.00 5§50.00 550.00
537.958 - Postage 000 ssep0 6%
Total Exponse 0.00 1566419 15.664.19
Not Ordinary Incomo fo4%098 _ _ 68feas 1741044
Net Income 10,450.99 8,91948 1741044
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5:39 PM

Higgins Lake Utilities Authority

Profit & Loss by Class
osnrz2
Cash Bask July 2021 through April 2022
Ondinary Income/Expense

income
536,539 - Bond Proceeds (from Townships) 0.00 0.00 225583.76 225,593.76
536,654 - Internat O & M 0.00 0.00 4025 4925
£36.571 - Miscellaneous income 0.00 0.00 1,121.98 1,121.98
£37.574 + Capltal improvement Fund 0.00 0.00 5,838.37 5,838.37
537.607 - Sawer Fees 0.00 000 110,525.78 110,525.79
£37.608 - Equip Replace & Reserve 0.00 63,331.42 0.00 63,331.42
537,609 - Delinquent Sewer Fees 0.00 0.00 2,033.18 2,033.18
537.810 - Detinquent EER fees 0.00 63.15 180.00 24315
$37.611 « Late payment fees O aM 0.00 0.00 2037261 2037261
£37.812 - Late psyment fees ERSR 0.00 330.78 4097 3711.75
£37.683 * interest-FRAR 230.66 74.08 0.00 304.74
S37.871 - Misc Income-OM 0.00 0.00 13307275 133,072.75
$37.872 - Bad Check Charges 0.00 -15.00 2046 546
Total Income 230.66 B3,76443  408,849.12 562,864.21

Ex|

538.301 - 8RF Bond Payment 0.00 000 213,609.38 213,609.38
£36.302 - Local Bond Peyment intevest 0.00 0.00 11,984.38 11,984.38
$37.710 - Per Diem 0.00 0.00 975.00 975.00
537.726 - Office Supplies 0.00 0.00 97.51 97.51
537.729 - Equipment Replecemeit Reserve 0.00 83,140.00 28,458.60 111,668.60
£37.802 - Contractual Services-Operations 0.00 000 6056186 60,561.66
537803 - insurancs 0.00 0.00 3,976.00 3,978.00
537.804 - 0.00 0.00 1333429 1333429
537806 - Contract-Audit Foes 0.00 0.00 2.525.00 2,525.00
537.850 - Telephone 8 Internet 0.00 0.00 752.87 75287
537.900 - Printing & Publishing 0.00 0.00 178.00 178.00
$37.920 - Utilities 0.00 0.00 42,296.33 4229633
£37.940 - Office Rent 0.00 0.00 3,550.00 3,550.00
537.955 - Education, Duss & 0.00 0.00 187346 1,873.48
537.958 - Computar Hardwere & Softwzre Q.00 0.00 1,910.00 1,910.00
$37.957 - Permnits & Feas 0.00 0.00 3.650.00 3,650.00
537.958 - Postage 0.00 0.00 920.80 920.80
£37.959 - Miscellzneous Expenss-O8M Oﬂg 0.00 260.00 260.00
Total Expense 00 8314000 39071328 473,853.28
Net Ordinary Income 2306_§ . -19,35557 108,135.84 89,010.83
Netlncome 230,68 <19,355.57  108,135.54 88,010.93
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2:42 PM Higgins Lake Utilities Authority
04/12/22 Bill Payments for All Vendors
April 2022
Name Type Num Date Amount

Apr 22
A Bigger Picture LLC Bill Pmt -Check 2927 04/12/2022 350.00
A Bigger Picture LLC Bill Pmt -Check 2939 04/12/2022 200.00
Brian Cook Bill Pmt -Check 2928 04/12/2022 25.00
Consumers Energy Bill Pmt -Check 2938 04/12/2022 2,946.31
CTC SERVICES LLC Bill Pmt -Check 2929 04/12/2022 34.80
CTC SERVICES LLC Bill Pmt -Check 2936 04/12/2022 1,333.33
Doug Keipert Bill Pmt -Check 2930 04/12/2022 25.00
DuBois-Cooper Bill Pmt -Check 2931 04/12/2022 3,990.00
Fick & Sons Inc. Bili Pmt -Check 2932 04/12/2022 632.23
Lee Riley Bill Pmt -Check 2933 04/12/2022 25.00
Operations Services Bill Pmt -Check 2934 04/12/2022 5,505.52
US Postmaster Bill Pmt -Check 2935 04/12/2022 522.00
William King Bill Pmt -Check 2937 04/12/2022 75.00
Apr 22 15,664.19
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