MAY 2021 FINANCIAL REPORT

APRIL BALANCE $406,509.89
BUDGET
[‘“ REVENUE SOURCE AMOUNT | MONTHLY DEPOSITS | REVENUE _ YEARTO-DATE
[536.540 - Due From Townships 223803.1 0 2238001
536.607 - Sewer Fees 153900, 7688.41 152049.1
£37.608 - Equip Replace/Reserve Fee 72900.00 3470.37 70258,
537.609 - Delinquent Sewer Fees 4000.00 1298.07 3888,
[537.610 - Delinquent ERSR Fees 200.00 188.75 £648.00
537.611 - Late Payment FeesO & M 600.00{ 143.1 1440.18}
537.612 Late Payment Fees ER&R 20.0 68.07 616.99
537.664 - Interest O & M 100.00 205 12.05}
537.665 - Interest ER&R 26.39 12.29] 50.53]
537.671 - Misc. Income 200.00 0 of
537.672 - Bad Check Charges 10.00, 20 al
| TOTAL Revenue 455759.52 12689.16 453575.37
ONTHL T YEAR-TO-DATE
B. DISBURSEMENTS AMOUNT m%s':csas Y 1™ expenses
536.300 - Bond Payable 195000 0.00] 195000.004
536.995 - Bond Interest 28803.13_ 0.00} 28803.13
|537.710 - Per Diem 2000.00 75.00) 1075.00)
537.726 - Office Supplies 250.00 8342 670.60
537.729 - Equip. Replace/Reserve 72800.00 0.00 2660.00
537.735 - Operating Supplies * 100.00) &oo# 0.
537.801 - Legal & Professional 2000.00! 0.00 743.00
1537.802 - Contractual Operating 60000. 4752.87 56620.
537.803 - insurance 4500.00 0.00, 3742.00
537.804 - Contractual Adm. 15000.00 1333. 14801.61
537-805 - System Repairs 9500.00 0,00 10809.01
537.806 - Contract Audit Fees 3000.00 0.00 2525.00}
537.860 - Telephone & Internet 500.00 ©0.00! 761.23]
537.900 - Printing & Publishing 300.00 0.00 376.55
537.920 - Utilities 48000.00 2859, 40485
537.940 - Office Rent 2400.00 200.00 2200.00)
537.955 - Education, Dues & Subscrip 1500.00 0.00 144914}
537 956 - Computer Hardware/Software 3500.00 0.00 1158.00
537.957 - Permits & Fees 3650.00 0.00 365000
537.958 - Postage 1560.00 0.00 813.00
537.950 - Misc. Expense-O & M 296.391 10.00 30.00
TOTAL Disbursements 455752521 9204, 3658354,.20)
MAY BALANCE $410,104.80

Signature of Autharized Otficial




9:50 PM Higgins Lake Utllities Authority
Balance Sheet

ot .
Gash Basls As of May 31, 2021
. May 3, 21
ASSETR
Currant Assats
Checking/Savings
£38.000 - Chemical CD ERAR 11/8/20 86,042.58
£38.028 - Chernical CD ERER oxp. 12112720 25.200.78
£37.001 - Checking-O8M 135425.71
437002 » Chacking ERBR 1B83435.73
Total Checking/Sevings 410,104.80
Other Curvent Assels
£38.040 - Accounts Recalvable-main L 5519825
Total Other Current Assats _ 6,196.25
Totai Current Assets 418,301.05
Fized Assets
£38.131 - BULDING & IMPROVEMENTS 10,280.00
538.154 - Sawer Bystsm 5.887.803.12
338,488 - Accum Depreciation 1,313 482.17
Total Fixed Assets 4,284,620.95
TOTAL ABSETS 4702922.00
LIABIITIES & EQUITY
Lisbilties
Liabilition
Accounts Payabie
20000 + Accounts Paysble B +259,600.00
Total Accounts Payable ~239,600.00
Other Currsnt Lisbiilties
538202 - Aceounts Peynble-nuin 26538431
$37.202 - Acsounts Paysbie-OkM 832587
Total Other Current Lisbliities 271,72028
TYots! Curvent Lisbibties 12,12028
Long Term Liatillties
£36.300 « Bonde Paysbie 1,675,000.00
Tota Long Term Lisbilities 4,875,000.00
Totat Liabliites 1,687,120.28
Equity
32000 - Retainnd Eaminge 136,881.88
£36,395 - Unrestricied Net Assels 2590872589
et Income — 280,181.17
Total Equity i 3,015.801.72
TOTAL LIABILITIES & EQUITY 4,702,823.00
C————
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B4 PM Higgins Lake Utilities Authority
0601221 Profit & Loss by Class
CashBass July 2020 through May 2021
Equip RER _omum TOTAL
Oréinuy incomwExpense
mm + Bond Procesds {from Townships) 0.00 223,803.13 223,803,113
538,854 + Intwrost 0.00 12.05 1205
$37.807 - Sewsr Foes 0.00 152,940 18 152,049.19
£37.808 - Equip Replscs & Reserve 70,2588.17 0.00 70,288.77
$37.608 - Delinquent Sewer Fovs 0.00 3.3&3-53 3.888.51
557810 - Delinguent E&R fess 549.00 549.00
$37.611 « Late paynmwnt foss O& M .00 1.44018 1.440.18
$37.812 » Late payment foss ERAR 618,09 61899
837685 - Intareet-ERAR 59.53 u& 59,53
Total Incame 7148220 382,003.08 453,575.37
Exponss
835995 « interest Expense-Muin-Bond 0.00 28,803.13 28,803.13
537.740 « Per Dlam 0.00 107500 1,075.00
837.726 - Office Supplies 1728 853.33 470.60
§37.727 - Bquipment Purchases-Large 0.00 1,900.00 1.900.00
$37.728 - Equipment Purcheses-8mall 0.00 760,00 780.00
$37.801 - Lagal & Professional 0.00 T43.00 743.00
£37.302 - Contvactusl Sarvices-Operstions 0.00 5653084 58,630.64
537.908 « Insurencs 0.00 3,742.00 3.742.00
§37.804 - Contractusl-Administrative 0.00 14,801.91 14,801,981
837505 + System Repaies 0.00 10,809.01 10,600.01
$37.808 » Cantract-Audhit Fees .00 252500 2525.00
537.250 « Telephone & Intemet 0.00 761.23 761.23
$37.900 « Printing & Publishing 0.00 37858 37658
537.920 - Ltilithes 0.00 40485.79 40,485.79
837,540 - Office Rant 0.00 2.200.00 2,200.00
£37.985 - Education, Duss & 0.00 1,449.14 144014
537,938 » Computar Hardware A Software 0.00 1,158.00 1,158.00
837587 « Parmnits & Foss 6.00 3,850.00 3,830.00
537.958 : Postage 0.00 813.00 813.00
$37.953 - Miscalianeous Exponse-OB8M 0.00 2000 2000
88900 - Raconciliation Discrapsncies 0.00 10.00 10.00
Total Expense 1728 173,366.95 17338420
Nat Ordinary Incomwe 71485.04 208,728.13 280,191.17
Net income 74,465.04 208,726.13 260,191.147
0.00

Papet




Higgins Lake Utliities Authority

Profit & Loss by Class
May 2021

Equip RAR O&M Acoount TOTAL

Ordinary income/Expenss

Income
538,854 - Interest 0.00 203 2.05
537,807 - Sewet Foss 2.0 7,688.41 758841
£37.808 - Equip Replace & Ressrve 3,510.97 0.00 351037
$37.808 - Delinguent Sewer Fess 0.00 1,208.07 1.288.07
£37.810 - Delingquent ESR fees 186.75 000 186,75
£37.811 - Late payment fees O B M 0.00 14345 14318
$37.812 - Late payment fess ERER 8807 0.00 68.07
£37.885 - intarest-ERSR 1229 0.00 1229
Totalincome 371748 9,131.68 12,909.18

Expenss
£37.710 - Per Dism 0.00 75.00 75.00
£37.728 - Office Supplies 0.00 8342 6342
537.802 - Condractusi Servicas-Operations 0.00 475287 4,752.97
537,804 - Contractuab-Administrative 0.00 1,333.33 133333
537.920 « Utiiities 0.00 2,858.53 265953
£37.840 « Office Rent 0.00 200.00 200.00
537558 - Miscellanecus Expenss-OLM 0.00 10.00 10.00
Total Expenss 0.00 920425 920425
Net Ortfinary income 377748 -182.57 361491
Net income 377748 48257 314N
R AN——— S——R
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T:42 AM
05/05/21

Higgins Lake Utilities Authority

Bill Payments for All Vendors
May 1 - 5, 2021

Name Type Num Date Amount

May 1-5, 21

A Bigger Picture LLC Bill Pmt -Check 2804 056/05/2021 200.00
Brian Cook Bill Pmt -Check 2805 06/05/2021 25.00
Consumers Energy Bill Pmt -Check 2808 05/05/2021 2,869.53
CTC Services LLC Bill Pmt -Check 2807 05/05/2021 1,333.33
Doug Keipert Bill Pmt -Check 2808 05/05/2021 25.00
Operations Services Bill Pmt -Check 2809 05/05/2021 4,752.97
Quill Bill Pmt -Check 2810 05/05/2021 63.42
William King Bill Pmt -Check 2811 05/05/2021 25.00
May 1 -5, 21 9,284.25
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